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Introduction     Lightspeed Financial Services Group LLC (Lightspeed) is registered with the Securities and Exchange 
 Commission (SEC) as a broker-dealer and is a member of the Financial Industry Regulatory Authority 
 (FINRA) and the Securities Investor Protection Corporation (SIPC).  Brokerage and investment advisory 
 services and fees differ and it is important for you to understand these differences. Free and simple  
tools are available to research firms and financial professionals at Investor.gov/CRS, which also provides educational 
materials about broker-dealers, investment adviser, and investing. 

What investment     We offer retail investors the ability to open self directed brokerage accounts to buy and sell securities.  
services and             Lightspeed will not provide any recommendations to its clients and will monitor accounts only in 
advice can you         respect to its regulatory obligations as a broker dealer.  We will not perform any investment monitoring 
provide me?             monitoring since Lightspeed is not making any recommendations.   

 

New accounts are subject to the following minimum funding requirements 

 $25,000 – if using the Lightspeed Trader, EZE EMS, Sterling Trader or Livevol X platforms 
 $10,000 – if using the Web Trader platform 
 $175,000 – Portfolio Margin account 
 $110,000 – Portfolio Margin account using Livevol X platform 

                                   For additional information, please refer to   

                                https://www.lightspeed.com/brokerage-services/trading-   accounts/funding-information/ 

Conversation Starter. Ask your financial professional—  
   What is your relevant experience, including your licenses, education and other   

qualifications? What do these qualifications mean? 

What fees will I  Retail investors that open accounts at Lightspeed will incur a commission charge that  
pay?                             are either priced at a per share rate or a per trade rate.  The more trades that are executed in your  
                                   account will result in more commission charges.    It is the retail investors decision to trade as 
                                   they desire pursuant to their circumstances.  A minimum commission charge will be applied to any 
                                   order of less than 100 shares on the Lightspeed Trader and Sterling Trader platforms.   Eze EMS 

platform will incur a minimum commission charge of $3.  Lightspeed Web has a minimum 
commission of $4.50 for options orders.  In addition, if your account has a per share commission 
set up, your trades will also be subject to routing fees based on the market destination that you 
select.   See https://www.lightspeed.com/pricing/routing-fees/ for details. The Web platform does 
not charge any routing fees.  Certain platforms are charged monthly platform fees and market 
data fees.   See https://www.lightspeed.com/platform-comparison/ for details.  Accounts that fall 
below $15,000 will be charged a $25 monthly minimum commission fee, minus any actual 
commissions charged in the prior month.   

 

You will pay fees and costs whether you make or lose money on your investments. Fees and costs 
will reduce any amount of money you make on your investments over time. Please make sure you 
understand what fees and costs you are paying. 

For additional information, please see https://www.lightspeed.com/pricing/routing-fees/ (Routing 
Fees) 
https://www.lightspeed.com/platform-comparison/ (Platform and Market Data fees) 
 
Conversation Starter. Ask your financial professional—  

   Help me understand how these fees and costs might affect my investments.  



 
What are your            Lightspeed Financial Professionals do not make recommendations to you.  We offer you the  
Legal obligations         tools to direct your brokerage account and enter transactions as you see fit based on your objectives  
to me when                and financial circumstances. 
providing a  
recommendation?        
   

 

 
How does the firm 
make money and what 
conflicts of interest do 
you have?  

 

We do not provide recommendations. The way we make money creates some conflicts with your 
interests. You should understand and ask us about these conflicts because they can affect the 
services we provide you. For example, all accounts that fall below $15,000 equity balance will be 
charged a $25 monthly minimum commission fee, minus any actual commissions charged in the prior 
month.  Lightspeed primarily makes money through the generation of transaction-based commissions.  
If you are a buy and hold investor, you will be charged the monthly minimum commission fee in 
months where there is no trading activity in the account.  Here are some examples to help you 
understand what this means: 

 An account has a month end equity balance of $10k and generates commissions totaling $10 
for the month.  The account will be charged a monthly minimum commission fee of $15 ($25 
minus $10 actual commissions). 

 An account has a month end equity balance of $14k and does not have any trades for the 
month resulting in no commission charges being generated.  The account will be charged a 
$25 monthly minimum commission fee.   

Conversation Starter. Ask your financial professional—  

   How might your conflicts of interest affect me, and how will you address them? 
For additional information, please see https://www.lightspeed.com/pricing/commission/. 

 

How do your financial  
professionals make 
money?  

Lightspeed’s financial professionals are compensated primarily on a base salary.   A small number may 
receive a portion of the commissions generated on certain accounts in addition to their salary. 
The majority of our accounts do not have an assigned financial professional to the account thus  
no individual will receive part of the commissions.   

Do your 
financial professionals  
have  
legal or disciplinary 
history?  

Yes  

Visit Investor.gov/CRS for a free and simple search tool to research us and our financial 
professionals.    

Conversation Starter. Ask your financial professional—  
   As a financial professional, do you have any disciplinary history? For what type of 

conduct? 

Additional  
Information 

For additional information about our services, please visit our web sites at 
https://www.lightspeed.com/. If you would like additional, up-to-date information or a copy of this 
disclosure, please call 1-888-577-3123  
 
Conversation Starter. Ask your financial professional—  

   Who is my primary contact person? Is he or she a representative of an investment 
adviser or a broker-dealer? Who can I talk to if I have concerns about how this 
person is treating me? 

 


