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About BrokerCheck®

BrokerCheck offers information on all current, and many former, registered securities brokers, and all current and former
registered securities firms. FINRA strongly encourages investors to use BrokerCheck to check the background of
securities brokers and brokerage firms before deciding to conduct, or continue to conduct, business with them.

· What is included in a BrokerCheck report?

· BrokerCheck reports for individual brokers include information such as employment history, professional
qualifications, disciplinary actions, criminal convictions, civil judgments and arbitration awards. BrokerCheck
reports for brokerage firms include information on a firm’s profile, history, and operations, as well as many of the
same disclosure events mentioned above.

· Please note that the information contained in a BrokerCheck report may include pending actions or
allegations that may be contested, unresolved or unproven. In the end, these actions or allegations may be
resolved in favor of the broker or brokerage firm, or concluded through a negotiated settlement with no admission
or finding of wrongdoing.

· Where did this information come from?

· The information contained in BrokerCheck comes from FINRA’s Central Registration Depository, or
CRD® and is a combination of:

 o information FINRA and/or the Securities and Exchange Commission (SEC) require brokers and
brokerage firms to submit as part of the registration and licensing process, and

 o information that regulators report regarding disciplinary actions or allegations against firms or brokers.

· How current is this information?

· Generally, active brokerage firms and brokers are required to update their professional and disciplinary
information in CRD within 30 days. Under most circumstances, information reported by brokerage firms, brokers
and regulators is available in BrokerCheck the next business day.

· What if I want to check the background of an investment adviser firm or investment adviser
representative?

· To check the background of an investment adviser firm or representative, you can search for the firm or
individual in BrokerCheck. If your search is successful, click on the link provided to view the available licensing
and registration information in the SEC's Investment Adviser Public Disclosure (IAPD) website at
https://www.adviserinfo.sec.gov. In the alternative, you may search the IAPD website directly or contact your state
securities regulator at http://www.finra.org/Investors/ToolsCalculators/BrokerCheck/P455414.

· Are there other resources I can use to check the background of investment professionals?

· FINRA recommends that you learn as much as possible about an investment professional before deciding
to work with them. Your state securities regulator can help you research brokers and investment adviser
representatives doing business in your state.

·
Thank you for using FINRA BrokerCheck.

For more information about
FINRA, visit www.finra.org.

Using this site/information means
that you accept the FINRA
BrokerCheck Terms and
Conditions. A complete list of
Terms and Conditions can be
found at

For additional information about
the contents of this report, please
refer to the User Guidance or
www.finra.org/brokercheck.  It
provides a glossary of terms and a
list of frequently asked questions,
as well as additional resources.
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STEVEN D. SCHISLER

CRD# 2367961

This broker is not currently registered.

Report Summary for this Broker

This report summary provides an overview of the broker's professional background and conduct. Additional
information can be found in the detailed report.

Disclosure Events

All individuals registered to sell securities or provide
investment advice are required to disclose customer
complaints and arbitrations, regulatory actions,
employment terminations, bankruptcy filings, and
criminal or civil judicial proceedings.

Are there events disclosed about this broker? Yes

The following types of disclosures have been
reported:

Type Count

Regulatory Event 1

Criminal 1

Civil Event 1

Customer Dispute 1

Judgment/Lien 1

Broker Qualifications

This broker is not currently registered.

This broker has passed:

1 Principal/Supervisory Exam

2 General Industry/Product Exams

1 State Securities Law Exam

Registration History

This broker was previously registered with the
following securities firm(s):

IFS SECURITIES
CRD# 40375
Grassvalley, CA
06/2012 - 09/2019

B

STERNE AGEE FINANCIAL SERVICES, INC.
CRD# 18456
BIRMINGHAM, AL
03/2012 - 05/2012

B

SYNERGY INVESTMENT GROUP, LLC
CRD# 46035
GRASS VALLEY, CA
08/2004 - 03/2012

B

www.finra.org/brokercheck User Guidance
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Broker Qualifications

Registrations

This section provides the self-regulatory organizations (SROs) and U.S. states/territories the broker is currently registered and licensed with, the
category of each license, and the date on which it became effective. This section also provides, for every brokerage firm with which the broker is
currently employed, the address of each branch where the broker works.

This broker is not currently registered.

2�2022 FINRA. All rights reserved. Report about STEVEN D. SCHISLER.
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Broker Qualifications

Industry Exams this Broker has Passed

This individual has passed 1 principal/supervisory exam, 2 general industry/product exams, and 1 state securities law exam.

This section includes all securities industry exams that the broker has passed. Under limited circumstances, a broker may attain a registration
after receiving an exam waiver based on exams the broker has passed and/or qualifying work experience. Any exam waivers that the broker has
received are not included below.

Exam Category Date

Principal/Supervisory Exams

Investment Company Products/Variable Contracts Principal Examination 03/27/2007Series 26B

Exam Category Date

General Industry/Product Exams

Securities Industry Essentials Examination 10/01/2018SIEB

Investment Company Products/Variable Contracts Representative
Examination

08/30/1993Series 6B

Exam Category Date

State Securities Law Exams

Uniform Securities Agent State Law Examination 08/30/1993Series 63B

Additional information about the above exams or other exams FINRA administers to brokers and other securities professionals can be found at
www.finra.org/brokerqualifications/registeredrep/.

3�2022 FINRA. All rights reserved. Report about STEVEN D. SCHISLER.
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Broker Qualifications

Professional Designations

This section details that the representative has reported 0 professional designation(s).

No information reported.

4�2022 FINRA. All rights reserved. Report about STEVEN D. SCHISLER.
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Registration and Employment History

Registration History

Registration Dates Firm Name CRD# Branch Location

The broker previously was registered with the following firms:

B 06/2012 - 09/2019 IFS SECURITIES 40375 Grassvalley, CA

B 03/2012 - 05/2012 STERNE AGEE FINANCIAL SERVICES, INC. 18456 BIRMINGHAM, AL

B 08/2004 - 03/2012 SYNERGY INVESTMENT GROUP, LLC 46035 GRASS VALLEY, CA

B 10/2003 - 08/2004 PENSION PLANNERS SECURITIES, INC. 14068 SACRAMENTO, CA

B 03/1999 - 08/2003 WASHINGTON SQUARE SECURITIES, INC. 2882 WINDSOR, CT

B 01/1998 - 03/1999 SUNSET FINANCIAL SERVICES, INC. 3538 KANSAS CITY, MO

B 08/1995 - 01/1998 SUNAMERICA SECURITIES, INC. 20068 PHOENIX, AZ

B 08/1993 - 12/1995 CHUBB SECURITIES CORPORATION 3870 FORT WAYNE, IN

Employment History

Employment Employer Name Investment RelatedPosition Employer Location

This section provides up to 10 years of an individual broker's employment history as reported by the individual broker on the most recently filed
Form U4.

Please note that the broker is required to provide this information only while registered with FINRA or a national securities exchange
and the information is not updated via Form U4 after the broker ceases to be registered. Therefore, an employment end date of
"Present" may not reflect the broker's current employment status.

05/2012 - Present IFS SECURITIES REGISTERED
REPRESENTATIVE

Y ATLANTA, GA, United States

Other Business Activities

This section includes information, if any, as provided by the broker regarding other business activities the broker is currently engaged in either as
a proprietor, partner, officer, director, employee, trustee, agent or otherwise. This section does not include non-investment related activity that is
exclusively charitable, civic, religious or fraternal and is recognized as tax exempt.

1. ***DBA NAME IS SYNERGY WEALTH MANAGEMENT LLC.

5�2022 FINRA. All rights reserved. Report about STEVEN D. SCHISLER.
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Disclosure Events

What you should know about reported disclosure events:

1. All individuals registered to sell securities or provide investment advice are required to disclose customer complaints and arbitrations,
regulatory actions, employment terminations, bankruptcy filings, and criminal or civil judicial proceedings.

2. Certain thresholds must be met before an event is reported to CRD, for example:
 o A law enforcement agency must file formal charges before a broker is required to disclose a particular criminal event.
 o A customer dispute must involve allegations that a broker engaged in activity that violates certain rules or conduct governing the

industry and that the activity resulted in damages of at least $5,000.
 o

3. Disclosure events in BrokerCheck reports come from different sources:
 o As mentioned at the beginning of this report, information contained in BrokerCheck comes from brokers, brokerage firms and

regulators. When more than one of these sources reports information for the same disclosure event, all versions of the event will
appear in the BrokerCheck report. The different versions will be separated by a solid line with the reporting source labeled.

 o
4. There are different statuses and dispositions for disclosure events:

 o A disclosure event may have a status of pending, on appeal, or final.
§ A "pending" event involves allegations that have not been proven or formally adjudicated.
§ An event that is "on appeal" involves allegations that have been adjudicated but are currently being appealed.
§ A "final" event has been concluded and its resolution is not subject to change.

 o A final event generally has a disposition of adjudicated, settled or otherwise resolved.
§ An "adjudicated" matter includes a disposition by (1) a court of law in a criminal or civil matter, or (2) an administrative

panel in an action brought by a regulator that is contested by the party charged with some alleged wrongdoing.
§ A "settled" matter generally involves an agreement by the parties to resolve the matter. Please note that brokers and

brokerage firms may choose to settle customer disputes or regulatory matters for business or other reasons.
§ A "resolved" matter usually involves no payment to the customer and no finding of wrongdoing on the part of the

individual broker. Such matters generally involve customer disputes.

For your convenience, below is a matrix of the number and status of disclosure events involving this broker. Further information
regarding these events can be found in the subsequent pages of this report. You also may wish to contact the broker to obtain further
information regarding these events.

Final On AppealPending

Regulatory Event 0 1 0

Criminal 0 1 0

Civil Event 1 0 0

Customer Dispute 0 1 N/A

Judgment/Lien 1 N/A N/A
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Disclosure Event Details

When evaluating this information, please keep in mind that a discloure event may be pending or involve allegations that are contested and have
not been resolved or proven. The matter may, in the end, be withdrawn, dismissed, resolved in favor of the broker, or concluded through a
negotiated settlement for certain business reasons (e.g., to maintain customer relationships or to limit the litigation costs associated with disputing
the allegations) with no admission or finding of wrongdoing.

This report provides the information exactly as it was reported to CRD and therefore some of the specific data fields contained in the report may
be blank if the information was not provided to CRD.

Regulatory - Final

This type of disclosure event may involve (1) a final, formal proceeding initiated by a regulatory authority (e.g., a state securities agency, self-
regulatory organization, federal regulatory such as the Securities and Exchange Commission, foreign financial regulatory body) for a violation of
investment-related rules or regulations; or (2) a revocation or suspension of a broker's authority to act as an attorney, accountant, or federal
contractor.

Disclosure 1 of 1

Reporting Source: Regulator

Regulatory Action Initiated
By:

FINRA

Sanction(s) Sought: Other: N/A

Date Initiated: 04/13/2021

Docket/Case Number: 2018058718601

Employing firm when activity
occurred which led to the
regulatory action:

IFS Securities, Inc

Product Type: Promissory Note

Allegations: Schisler was named a respondent in a FINRA complaint alleging that he made an
unsuitable recommendation to two elderly, married customers. The complaint
alleges that Schisler persuaded the married customers to invest $300,000 in a
promissory note to finance a commercial property. The recommended investment
was a security and, by its own terms, was limited to accredited investors, which the
married customers were not. Schisler did not perform the diligence necessary to
provide him with a reasonable basis to recommend the investment to the
customers. The complaint also alleges that Schisler participated in the private
securities transaction with the married customers without providing the required
written notice to, or receiving the required written approval from, his member firm.
Schisler facilitated the married customers' investment in the note by, among other
things, recommending the investment to them, arranging and participating in a
meeting in his office between them and the issuer, and receiving a $9,500 finder's
fee from the issuer in connection with the transaction. The complaint further
alleges that Schisler willfully failed to timely amend his Form U4 to report a civil
lawsuit and a FINRA arbitration filed by one of the elderly customers, despite
repeated instructions from the firm to do so. Schisler also willfully failed to disclose
the resolutions of the lawsuit and arbitration as well as his receipt of a Wells Notice
advising him that he was the subject of a FINRA investigation. In addition, the
complaint alleges that Schisler executed a settlement agreement with the surviving
married customer to resolve both her lawsuit and arbitration. Under the terms of
the settlement, Schisler improperly required the surviving married customer to
execute a declaration to support his request for expungement, which is a
prohibited condition. Moreover, the complaint alleges that Schisler provided false
and misleading testimonies to FINRA. During an arbitration hearing on Schisler's
request for expungement, he lied about his involvement in the promissory note,
falsely testifying that he did not personally introduce the married customers to the
issuer and otherwise mischaracterizing the nature of his involvement with the note.
In addition, during an on-the-record testimony, Schisler repeatedly and falsely
testified that the finder's fee he received in connection with the promissory note
was a personal loan and that he was unaware at the time that the married
customers made the investment. Furthermore, the complaint alleges that Schisler
solicited an elderly, retired customer to lend him $50,000 in the form of a
promissory note that was secured by mortgaged property on the verge of default.
Schisler defaulted on the mortgage a few days after he issued the note to the
retired customer and he subsequently lost the property through foreclosure.
Schisler failed to disclose both the default and subsequent foreclosure to the
retired customer and then failed to repay her the principal amount and the accrued
interest for more than six years after the note matured. After years of unjustified
delays, and still owing most of the original principal, Schisler finally repaid the
retired customer. The complaint alleges that Schisler falsely responded "no" to a
question on the firm's questionnaire asking whether he had borrowed money from
any current or former customers. In fact, when Schisler joined the firm, he brought
the retired customer with him and he had borrowed money from two customers,
including the retired customer. The complaint also alleges that Schisler used non-
firm email accounts not copied, captured, or supervised by the firm to
communicate with customers regarding securities-related business and as a result,
caused the firm to fail to preserve required books and records.

8�2022 FINRA. All rights reserved. Report about STEVEN D. SCHISLER.
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Schisler was named a respondent in a FINRA complaint alleging that he made an
unsuitable recommendation to two elderly, married customers. The complaint
alleges that Schisler persuaded the married customers to invest $300,000 in a
promissory note to finance a commercial property. The recommended investment
was a security and, by its own terms, was limited to accredited investors, which the
married customers were not. Schisler did not perform the diligence necessary to
provide him with a reasonable basis to recommend the investment to the
customers. The complaint also alleges that Schisler participated in the private
securities transaction with the married customers without providing the required
written notice to, or receiving the required written approval from, his member firm.
Schisler facilitated the married customers' investment in the note by, among other
things, recommending the investment to them, arranging and participating in a
meeting in his office between them and the issuer, and receiving a $9,500 finder's
fee from the issuer in connection with the transaction. The complaint further
alleges that Schisler willfully failed to timely amend his Form U4 to report a civil
lawsuit and a FINRA arbitration filed by one of the elderly customers, despite
repeated instructions from the firm to do so. Schisler also willfully failed to disclose
the resolutions of the lawsuit and arbitration as well as his receipt of a Wells Notice
advising him that he was the subject of a FINRA investigation. In addition, the
complaint alleges that Schisler executed a settlement agreement with the surviving
married customer to resolve both her lawsuit and arbitration. Under the terms of
the settlement, Schisler improperly required the surviving married customer to
execute a declaration to support his request for expungement, which is a
prohibited condition. Moreover, the complaint alleges that Schisler provided false
and misleading testimonies to FINRA. During an arbitration hearing on Schisler's
request for expungement, he lied about his involvement in the promissory note,
falsely testifying that he did not personally introduce the married customers to the
issuer and otherwise mischaracterizing the nature of his involvement with the note.
In addition, during an on-the-record testimony, Schisler repeatedly and falsely
testified that the finder's fee he received in connection with the promissory note
was a personal loan and that he was unaware at the time that the married
customers made the investment. Furthermore, the complaint alleges that Schisler
solicited an elderly, retired customer to lend him $50,000 in the form of a
promissory note that was secured by mortgaged property on the verge of default.
Schisler defaulted on the mortgage a few days after he issued the note to the
retired customer and he subsequently lost the property through foreclosure.
Schisler failed to disclose both the default and subsequent foreclosure to the
retired customer and then failed to repay her the principal amount and the accrued
interest for more than six years after the note matured. After years of unjustified
delays, and still owing most of the original principal, Schisler finally repaid the
retired customer. The complaint alleges that Schisler falsely responded "no" to a
question on the firm's questionnaire asking whether he had borrowed money from
any current or former customers. In fact, when Schisler joined the firm, he brought
the retired customer with him and he had borrowed money from two customers,
including the retired customer. The complaint also alleges that Schisler used non-
firm email accounts not copied, captured, or supervised by the firm to
communicate with customers regarding securities-related business and as a result,
caused the firm to fail to preserve required books and records.

Current Status: Final

Resolution: Decision & Order of Offer of Settlement

Does the order constitute a
final order based on
violations of any laws or
regulations that prohibit
fraudulent, manipulative, or
deceptive conduct? 9�2022 FINRA. All rights reserved. Report about STEVEN D. SCHISLER.
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Resolution Date: 01/31/2022

Sanctions Ordered:

Does the order constitute a
final order based on
violations of any laws or
regulations that prohibit
fraudulent, manipulative, or
deceptive conduct?

No

Bar (Permanent)
Other: The settlement includes a finding that Schisler willfully failed to disclose a
material fact on a Form U4, and that under Section 3(a)(39)(F) of the Securities
Exchange Act of 1934 and Article III, Section 4 of the FINRA By-Laws, this
omission make him subject to a statutory disqualification with respect to
association with a member.

If the regulator is the SEC,
CFTC, or an SRO, did the
action result in a finding of a
willful violation or failure to
supervise?

No

(1) willfully violated any
provision of the Securities
Act of 1933, the Securities
Exchange Act of 1934, the
Investment Advisers Act of
1940, the Investment
Company Act of 1940, the
Commodity Exchange Act, or
any rule or regulation under
any of such Acts, or any of
the rules of the Municipal
Securities Rulemaking Board,
or to have been unable to
comply with any provision of
such Act, rule or regulation?

(2) willfully aided, abetted,
counseled, commanded,
induced, or procured the
violation by any person of
any provision of the
Securities Act of 1933, the
Securities Exchange Act of
1934, the Investment
Advisers Act of 1940, the
Investment Company Act of
1940, the Commodity
Exchange Act, or any rule or
regulation under any of such
Acts, or any of the rules of
the Municipal Securities
Rulemaking Board? or

10�2022 FINRA. All rights reserved. Report about STEVEN D. SCHISLER.
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Regulator Statement Without admitting or denying the allegations, Schisler consented to the sanction
and to the entry of findings that he made an unsuitable recommendation to two
elderly, married customers to invest $300,000 in a promissory note to finance a
commercial property. The findings stated that the investment was a substantial
portion of the elderly customers' retirement savings, and they were depending
upon those funds to pay down considerable debt. Schisler did not perform the
diligence necessary to provide him with a reasonable basis to recommend the
investment to his customers. The findings also stated that Schisler participated,
without the approval of his member firm, in a private securities transaction with the
elderly customers. Schisler facilitated the elderly customers' investment in the note
by, among other things, recommending the investment to them, arranging and
participating in a meeting in his own office between them and the issuer, and
receiving a $9,500 finder's fee from the issuer in connection with the transaction.
Schisler participated despite repeated and explicit instruction from his firm that he
could not do so. The findings also included that when the $300,000 note became
due, the issuer defaulted. One of the elderly customers had died a few months
earlier, and the other brought a civil lawsuit and a FINRA arbitration against
Schisler. Schisler willfully failed to timely amend his Form U4 to report either the
civil lawsuit or the arbitration filed against him by the surviving elder customer.
Schisler also willfully failed to timely amend his Form U4 to disclose his receipt of a
Wells Notice advising him that he was the subject of a FINRA investigation. FINRA
found that Schisler entered into a settlement agreement with the elder customer
that contained a prohibited condition. Specifically, Schisler improperly required the
elder customer to execute a declaration to support his request for expungement.
FINRA also found that Schisler lied under oath at the FINRA arbitration panel's
hearing on his request for expungement. Schisler lied about his involvement in the
promissory note, falsely testifying that he did not personally introduce the
customers to the issuer and otherwise mischaracterizing the nature of his
involvement with the note. In addition, FINRA determined that Schisler lied to
FINRA during on-the-record testimony. Schisler repeatedly and falsely testified that
the $9,500 finder's fee he received was a personal loan and that he was unaware
at the time that the elder customers had made the investment. Moreover, FINRA
found that Schisler engaged in a long pattern of unethical business conduct
towards another elderly and retired customer by soliciting her to lend him $50,000
in the form of a promissory note that was secured by mortgaged property on the
verge of default. Schisler defaulted on the mortgage a few days, and he
subsequently lost the property through foreclosure. Schisler failed to disclose both
the default and subsequent foreclosure to the customer and then failed to timely
repay her the $50,000 principal and the accrued interest. After years of unjustified
delays, and still owing most of the original principal, Schisler finally repaid the
customer more than six years after the note matured. Furthermore, FINRA found
that Schisler made a false statement regarding whether he had borrowed money
from any current or former customers on a firm compliance questionnaire. In fact,
Schisler had borrowed money from two customers. The findings stated that
Schisler caused his firm to fail to preserve books and records by using outside,
unmonitored email accounts to conduct securities business. Schisler used non-firm
email accounts not copied, captured, or supervised by his firm to communicate
with customers regarding securities-related business.

(2) willfully aided, abetted,
counseled, commanded,
induced, or procured the
violation by any person of
any provision of the
Securities Act of 1933, the
Securities Exchange Act of
1934, the Investment
Advisers Act of 1940, the
Investment Company Act of
1940, the Commodity
Exchange Act, or any rule or
regulation under any of such
Acts, or any of the rules of
the Municipal Securities
Rulemaking Board? or

(3) failed reasonably to
supervise another person
subject to your supervision,
with a view to preventing the
violation by such person of
any provision of the
Securities Act of 1933, the
Securities Exchange Act of
1934, the Investment
Advisers Act of 1940, the
Investment Company Act of
1940, the Commodity
Exchange Act, or any rule or
regulation under any such
Acts, or any of the rules of
the Municipal Securities
Rulemaking Board?

Capacities Affected: All capacities

Duration: Indefinite

Start Date: 01/31/2022

End Date:

Sanction 1 of 1

Sanction Type: Bar (Permanent)
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Regulator Statement Without admitting or denying the allegations, Schisler consented to the sanction
and to the entry of findings that he made an unsuitable recommendation to two
elderly, married customers to invest $300,000 in a promissory note to finance a
commercial property. The findings stated that the investment was a substantial
portion of the elderly customers' retirement savings, and they were depending
upon those funds to pay down considerable debt. Schisler did not perform the
diligence necessary to provide him with a reasonable basis to recommend the
investment to his customers. The findings also stated that Schisler participated,
without the approval of his member firm, in a private securities transaction with the
elderly customers. Schisler facilitated the elderly customers' investment in the note
by, among other things, recommending the investment to them, arranging and
participating in a meeting in his own office between them and the issuer, and
receiving a $9,500 finder's fee from the issuer in connection with the transaction.
Schisler participated despite repeated and explicit instruction from his firm that he
could not do so. The findings also included that when the $300,000 note became
due, the issuer defaulted. One of the elderly customers had died a few months
earlier, and the other brought a civil lawsuit and a FINRA arbitration against
Schisler. Schisler willfully failed to timely amend his Form U4 to report either the
civil lawsuit or the arbitration filed against him by the surviving elder customer.
Schisler also willfully failed to timely amend his Form U4 to disclose his receipt of a
Wells Notice advising him that he was the subject of a FINRA investigation. FINRA
found that Schisler entered into a settlement agreement with the elder customer
that contained a prohibited condition. Specifically, Schisler improperly required the
elder customer to execute a declaration to support his request for expungement.
FINRA also found that Schisler lied under oath at the FINRA arbitration panel's
hearing on his request for expungement. Schisler lied about his involvement in the
promissory note, falsely testifying that he did not personally introduce the
customers to the issuer and otherwise mischaracterizing the nature of his
involvement with the note. In addition, FINRA determined that Schisler lied to
FINRA during on-the-record testimony. Schisler repeatedly and falsely testified that
the $9,500 finder's fee he received was a personal loan and that he was unaware
at the time that the elder customers had made the investment. Moreover, FINRA
found that Schisler engaged in a long pattern of unethical business conduct
towards another elderly and retired customer by soliciting her to lend him $50,000
in the form of a promissory note that was secured by mortgaged property on the
verge of default. Schisler defaulted on the mortgage a few days, and he
subsequently lost the property through foreclosure. Schisler failed to disclose both
the default and subsequent foreclosure to the customer and then failed to timely
repay her the $50,000 principal and the accrued interest. After years of unjustified
delays, and still owing most of the original principal, Schisler finally repaid the
customer more than six years after the note matured. Furthermore, FINRA found
that Schisler made a false statement regarding whether he had borrowed money
from any current or former customers on a firm compliance questionnaire. In fact,
Schisler had borrowed money from two customers. The findings stated that
Schisler caused his firm to fail to preserve books and records by using outside,
unmonitored email accounts to conduct securities business. Schisler used non-firm
email accounts not copied, captured, or supervised by his firm to communicate
with customers regarding securities-related business.
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Without admitting or denying the allegations, Schisler consented to the sanction
and to the entry of findings that he made an unsuitable recommendation to two
elderly, married customers to invest $300,000 in a promissory note to finance a
commercial property. The findings stated that the investment was a substantial
portion of the elderly customers' retirement savings, and they were depending
upon those funds to pay down considerable debt. Schisler did not perform the
diligence necessary to provide him with a reasonable basis to recommend the
investment to his customers. The findings also stated that Schisler participated,
without the approval of his member firm, in a private securities transaction with the
elderly customers. Schisler facilitated the elderly customers' investment in the note
by, among other things, recommending the investment to them, arranging and
participating in a meeting in his own office between them and the issuer, and
receiving a $9,500 finder's fee from the issuer in connection with the transaction.
Schisler participated despite repeated and explicit instruction from his firm that he
could not do so. The findings also included that when the $300,000 note became
due, the issuer defaulted. One of the elderly customers had died a few months
earlier, and the other brought a civil lawsuit and a FINRA arbitration against
Schisler. Schisler willfully failed to timely amend his Form U4 to report either the
civil lawsuit or the arbitration filed against him by the surviving elder customer.
Schisler also willfully failed to timely amend his Form U4 to disclose his receipt of a
Wells Notice advising him that he was the subject of a FINRA investigation. FINRA
found that Schisler entered into a settlement agreement with the elder customer
that contained a prohibited condition. Specifically, Schisler improperly required the
elder customer to execute a declaration to support his request for expungement.
FINRA also found that Schisler lied under oath at the FINRA arbitration panel's
hearing on his request for expungement. Schisler lied about his involvement in the
promissory note, falsely testifying that he did not personally introduce the
customers to the issuer and otherwise mischaracterizing the nature of his
involvement with the note. In addition, FINRA determined that Schisler lied to
FINRA during on-the-record testimony. Schisler repeatedly and falsely testified that
the $9,500 finder's fee he received was a personal loan and that he was unaware
at the time that the elder customers had made the investment. Moreover, FINRA
found that Schisler engaged in a long pattern of unethical business conduct
towards another elderly and retired customer by soliciting her to lend him $50,000
in the form of a promissory note that was secured by mortgaged property on the
verge of default. Schisler defaulted on the mortgage a few days, and he
subsequently lost the property through foreclosure. Schisler failed to disclose both
the default and subsequent foreclosure to the customer and then failed to timely
repay her the $50,000 principal and the accrued interest. After years of unjustified
delays, and still owing most of the original principal, Schisler finally repaid the
customer more than six years after the note matured. Furthermore, FINRA found
that Schisler made a false statement regarding whether he had borrowed money
from any current or former customers on a firm compliance questionnaire. In fact,
Schisler had borrowed money from two customers. The findings stated that
Schisler caused his firm to fail to preserve books and records by using outside,
unmonitored email accounts to conduct securities business. Schisler used non-firm
email accounts not copied, captured, or supervised by his firm to communicate
with customers regarding securities-related business.
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Criminal - Final Disposition

This type of disclosure event involves a criminal charge against the broker that has resulted in a conviction, acquittal, dismissal, or plea. The
criminal matter may pertain to any felony or certain misdemeanor offenses, including bribery, perjury, forgery, counterfeiting, extortion, fraud, and
wrongful taking of property.

Disclosure 1 of 1

Reporting Source: Broker

Organization Name (if
charge(s) were brought
against an organization over
which broker exercised
control):

N/A

Court Details: STATE OF OREGON, COUNTY OF MULTONOMAH, CITY
OF PORTLAND SHERIFF'S DEPT

Charge Date: 08/01/1981

Charge Details: FELONY: UNLAWFUL POSSESSION OF A WEAPON
(UPWI), CONTROLLED SUBSTANCE DELIVERANCE (DCS II)

Felony? Yes

Current Status: Final

Status Date: 07/14/1982

Disposition Details:

Broker Statement DUMB KID WHO GOT CAUGHT BETWEEN POLICE ATTEMPTING
TO ENTRAP & CONVICT DISTRIBUTOR OF ILLEGAL DRUGS.

CONVICTED OF UPWI, DCS II FINAL SENTENCE: 3
YEARS PROBATION, 80 HOURS COMMUNITY SERVICE, FINED.  RELEASED
EARLY DUE TO FINE PAID, COMMUNITY SERVICE SATISFIED, GOOD
BEHAVIOR.
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Civil - Pending

This type of disclosure event involves a pending civil court action that seeks an injunction in connection with any investment-related activity or
alleges a violation of any investment-related statute or regulation.

Disclosure 1 of 1

Reporting Source: Broker

Initiated By: Eldena Cross

Relief Sought: Restitution

Date Court Action Filed: 03/17/2017

Product Type: Other: real estate transaction

Employing firm when activity
occurred which led to the
action:

IFS Securities, Inc.

Failure to return Trust Assets, Conversion, Breach of Fiduciary duty, Money had
and Received

Allegations:

Current Status: Pending

Date Notice/Process Served: 06/02/2017

Broker Statement Clients came to me for medicare supplement questions in early 2013, no action
taken. Clients then came to my offices
 a few months later as they felt they were misled by their former advisor, were
spending down their assets, where we repositioned some of their assets and
improved their income annually. Clients then filed a complaint at Jackson National
Life against me (just as in the case of their former advisor) which was deemed
without merit when fully reviewed. Clients then came back to me months later
where I again explained in detail the improvements we implemented and we
continued our relationship. Clients decided to sell their cherry farm, and in passing
at Christmas dinners at my home with other guests, Easter dinners at their home
with other guests, they in passing had inquired as to what to do with the funds from
the sale of the cherry farm. Apparently the real estate transaction did not perform,
where they then filed suit against as many as 12 parties including myself for
recovery of trust assets. This case in Nevada County Superior Court was stayed
on November 17, 2017 as the attorneys and the court agreed the clients were
required to arbitrate through FINRA due to their mention of our securities
relationship.

Type of Court: State Court

Name of Court: Nevada County Superior Court

Location of Court: Nevada City, California

Docket/Case #: CU17-082183

Limitations or Restrictions in
Effect During Appeal:

none
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Clients came to me for medicare supplement questions in early 2013, no action
taken. Clients then came to my offices
 a few months later as they felt they were misled by their former advisor, were
spending down their assets, where we repositioned some of their assets and
improved their income annually. Clients then filed a complaint at Jackson National
Life against me (just as in the case of their former advisor) which was deemed
without merit when fully reviewed. Clients then came back to me months later
where I again explained in detail the improvements we implemented and we
continued our relationship. Clients decided to sell their cherry farm, and in passing
at Christmas dinners at my home with other guests, Easter dinners at their home
with other guests, they in passing had inquired as to what to do with the funds from
the sale of the cherry farm. Apparently the real estate transaction did not perform,
where they then filed suit against as many as 12 parties including myself for
recovery of trust assets. This case in Nevada County Superior Court was stayed
on November 17, 2017 as the attorneys and the court agreed the clients were
required to arbitrate through FINRA due to their mention of our securities
relationship.
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Customer Dispute - Closed-No Action / Withdrawn / Dismissed / Denied

This type of disclosure event involves (1) a consumer-initiated, investment-related arbitration or civil suit containing allegations of sales practice
violations against the individual broker that was dismissed, withdrawn, or denied; or (2) a consumer-initiated, investment-related written complaint
containing allegations that the broker engaged in sales practice violations resulting in compensatory damages of at least $5,000, forgery, theft, or
misappropriation, or conversion of funds or securities, which was closed without action, withdrawn, or denied.

Disclosure 1 of 1

Reporting Source: Firm

Employing firm when
activities occurred which led
to the complaint:

Allegations:

WASHINGTON SQUARE SECURITIES

CLIENTS PURCHASED TWO VARIABLE LIFE POLICIES FROM
REPRESENTATIVE. THEY ARE ALLEGING THAT REPRESENTATIVE MADE
MISREPRESENTATIONS ABOUT POLICY LOANS AND POLICY FEATURES.
THEY ARE SEEKING UNSPECIFIED DAMAGES BASED ON ALLEGED
IMPROPER ADVICE.

Product Type: Annuity(ies) - Fixed

Other Product Type(s): VARIABLE LIFE

Alleged Damages: $0.00

Date Complaint Received: 05/20/2004

Complaint Pending? No

Status:

Status Date: 11/10/2004

Settlement Amount:

Individual Contribution
Amount:

Firm Statement THE CLIENT'S ALLEGATIONS WERE INVESTIGATED BY AN AFFILIATED 3RD
PATY AND FOUND TO BE W/OUT MERIT.

Customer Complaint Information

Denied

i
Reporting Source: Broker

Employing firm when
activities occurred which led
to the complaint:

Allegations:

WASHINGTON SQUARE SECURITIES, INC
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Allegations: CLIENTS PURCHASED TWO VARIABLE LIFE POLICIES FROM
REPRESENTATIVE. THEY ARE ALLEGING THAT REPRESENTATIVE MADE
MISREPRESENTATIONS ABOUT POLICY LOANS AND POLICY FEATURES.
THEY ARE SEEKING UNSPECIFIED DAMAGES BASED ON ALLEGED
IMPROPER ADVICE.

Product Type: Insurance

Alleged Damages:

Date Complaint Received: 05/20/2004

Complaint Pending? No

Status:

Status Date: 11/10/2004

Settlement Amount:

Individual Contribution
Amount:

Broker Statement THE CLIENT'S ALLEGATIONS WERE INVESTIGATED BY AN AFFILIATED 3RD
PARTY AND FOUND TO BE WITH OUT MERIT.

Customer Complaint Information

Denied
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Judgment / Lien

This type of disclosure event involves an unsatisfied and outstanding judgments or liens against the broker.

Disclosure 1 of 1

Reporting Source: Broker

Judgment/Lien Amount: $245.00

Judgment/Lien Holder: MANTON WONG, CPA

Judgment/Lien Type: Civil

Date Filed with Court: 02/10/1986

Judgment/Lien Outstanding? Yes

Broker Statement UNPAID ACCOUNTING FEE'S OF $245 FOR SERVICES
PERFORMED.CALIFORNIA STATUTE OF LIMITATIONS DOES NOT
ENFORCE JUDGMENT OVER TEN YEARS
I CONTACTED MR. WONG FOR TAX PREPARATION.  WE
AGREED OF A FLAT FEE.  UPON COMPLETION, MR. WONG INCREASED ON
FEE AGREED EARLIER.  I DECLINED TO PAY HIM OR NEGOTIATE BASED ON
HIS UNETHICAL BUSINESS PRACTICE.

I have since called him more than 40 times and reached him once this year to
resolve this matter at the behest of my broker dealer and he stated on one
occasion when he answered he does not have records that old and hung up on my
office manger

Type of Court: State Court

Name of Court: San Francisco Coutny Courthouse

Location of Court: San Francisco CA

Date Individual Learned: 10/04/2017
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End of Report
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